OFFICE OF THE ATTORNEY GENERAL OF TEXAS
' AUSTIN

GERALD C. MANNMN
ATTORNEY GENERAL,

Honorsble R. C. Wilson
County Auditor

Oray Gounty

Panmpa, Texas

Dear 3ir: ‘ Opinion No. 0-4321
Ret Under th

of \the note

--pa {ted in the County ~
8 Scheol Pund? :

with Interes) thereo ffon ate until peid at
the fate oL /aix pere * annum, intcerest pay-
edvancs as it acorues for value

, the E;?or of the note pail
advance. OCn iay 3,
1941, the nakep of the note paid the entire prin-
oipni 8 _fndedtedness and has requested a re~
fund or unsarned interest from May 3 to August 1,
which had been paid in advance. The nonor has
besn pleged in the County Avalladble 3chool und,

"I assume that, under the terms of the note
above quoted, the payor ocan make payment at any
time and stop the meoruing of interest rroax thst
date., Will you advise as whether I am cOrreot
in this assumption ani whether there 1s any regu-



Honorsble R. C. Wilson, pege 2

lation which would prevent the return of unearned
interest which has been deposited in the County
Available 3ehool Funsg,.”

A ocounty is vested with the title to lands whioch
have been granted to if for edusationsl purpores, {(Conati-
tution, irticle VII, Secticn 6) It may sell or dispose of
them in whole or in part, in the manner to be provided by
the Coxmissioners' Court., {(Qonstitution, Article Vii, Seo-
tion 6; Article 282, Varnon‘s Annotated Civil Ststutes)

From the facts stated in your letter, we assume
thet Swonty years have expired from and sinoce the date of
the ocontraect involved, Asoording to the terms of the sontraet,
the interest was paysble annually in sdvance. When the in-
terest was paid i{n advanos, it waus paid in gompliance with
the eontract. On August 1, 1940, the maker of the note
sbove nentioned paid the interost for one year in sdvance.
Oon May 3, 1941, the maker of said note paid the entire prin-
eipal of she note, Weg 40 not think that this would change
or alter the provisions of the contract which provided that
the intcrest was to be paid ennually in edvence. Therefore,
it is our opinion thut thers iz no suthority suthorizing the
refund or return of any portion of “le interest to the party
paying the same when paid in compliénce with the contrset.

Yours very truly _
ATTORNEY GENTRAL OF YEIAB
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Asliqpnnt
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